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The purpose of this paper is to provide a method for charactenzing efficient allocdiron
provesses and ethoient allocations for a large class of environments in which asvmmetric
informatien s an important factor. This method is based on a rigorows application of
statistical decision theery and makes explicit both the information available 1o agents ex
ante and the way in which information 15 transmtted during any multistage allocation
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